Purchase authorisation

Note

If a principal wishes to purchase through an agent and is to be liable personally under the
purchase contract, an authorisation must be given by the principal stating that the agent is
acting on his behalf. Otherwhise the agent, as the bidder, will be personally liable. All Purchase
Authorisations must be sent to ARQANA's office in Deauville at least 48 hours prior to the
commencement of the Sales. No authorisation will be accepted thereafter.

Authorisation
To: Date :

BP 23100 - 14803 Deauville Cedex (France)

| the undersigned, Mr .
Address

hereby appoints Mr. (print name) :

of (print address) :

to be my authorised agent to act for me in all matters relating to the purchase of
horses at the sale to be held at Deauville, France, for an amount of
--------------------------- € and to complete all necessary documents and do all things incidental

to and in furtherance of such purchases on my behalf.

| agree to pay for all purchases by my agent in accordance with ARQANA/ARQANA Trot
Conditions of Sale which | have read.

This authority is given on the express undertaking that it may only be revoked in writing

to ARQANA.

My bankers are (print name) :

of (print address) :

Full names (print) : Signature :

Address of (print) :

Note for Agent
This authorisation duly signed must be lodged in exchange of a receipt at ARQANA/

ARQANA Trot by the time specified and any purchase made by you as agent under this
authorisation must be notified to our accounts department.

The confirmation slip signed by you after purchase should state that you purchase as agent for
the above named principal whose name must be given in full on the confirmation slip as well
as your own name and signature.





